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J OlVIUliMW AND INTEREST

AMERICAN CHICLE COMPAMT
The regular quarterly dividend AND

on the Preferred Stock s

ft record at 3 PM Tuesday June 2sthand div
u dend of ONE CENT on the Common Stock

Transfer Books for Preferred and Common

penlng Thursday July 21st next al 10 A il
I HENRY ROWLEY Treasurer

23d 19M

AMERICAN SMELTING REFINING CO
71 York June 21st 1904

PREFERRED STOCK SO

The Directors of the American Smelting Refin
Co

Preferred Capital Stock of the Company payable
1SH to stockholders of record at three
if June 23d 1904 The books for the

of the Preferred Stock of the Company
will close at three oclock p M June 23d 1994

July eth IW-
MJii E MERRISS Assistant Secretary

THE CHICAGO ROCK ISLAND
AMI PACIFIC RAILWAY COMPANY

New York June 20 1904
The directors of The Chicago Rock Island and

Pacific Company have declared a dividend
f ONE AND PER CENT pay

IWM to stockholders or their legal rep
tentative ot record June 24 lt04-
Thetransfet boofcl will close at 3 P Mr 19 and open again at 10 oclock

July 1 1904QEOT DOOGS Assistant Secretary

x J4KE1T TOBKdCNTRAI AND HUDSON RIVER
RAILROAD COMPANY

A the Treasurer New York June 81IXH-
u of live Per Cent on the stock

ti COMPANY will be the New York Central
and Hudson River Railroad Company lessee under
the provisions of the contract the two

at this offlce on the 1st day of July
xezl M stockholders ot record at the close
aess on the 1Mb last

EDWARD L ROSSITER Treasurer

AMERICAN LOCOMOmE COMPAN-
Ya Broad Street New York June 24 19D4

The hoard of Directors this day declared a
trrty dividend of ONE AM
PEB CENT on the Preferred Stock
ableJuly 31 1904 to the preferred stockholders ot

at the close of June 30 1904
bov Transfer books of the preferred stork will

11 II on June 30 Idol 21

THE CITiZENS CENTRAIi NATI BANK
YORK

New York June 74 1004
The board of this bank this

day declared a dividend free of tax of one and one
cent FROM THE EARNINGS SINCE TItS

CONSOLIDATION S1AIIC11 14 1904 payable on
after July Itt lW4

The traniter books will tie from 12 M
June 25 until 10 A M lulu

HENHV DIMSE Cashier

VBLOBS SHEFFIELD STEEL IRON CO
The noard ot Directors have tMs day declared

JL

JC04 tt the oilIer of the lYust Company
f York Transfer books will be closed at

Three oclock P M on June 21st and reopened-
on the morning of July 2d 1004

Secretory and Treasurer
ork June 14 1904

HANK
ft Strand Slash Ave

New York June 23 tool
AtBmectlnr of the Doard of Directors of this

INT was declared on the capital stock of
Ihltliank payable tree of tax on June

1904 books will be closed until
FridayJuly let 904-

u 1V L DOUGLASS Cashier

MINNEAPOLIS A ST LOUIS It R
i New York June 14 1904
tf3The Board of Directors has this day declared

HPER CENT OU on the preferred stock of this
15 IWM at the Central Trust

Company to stockholders ot record on tae SOth day
June loot Transfer books wit be June

July leth
F H DAVIS Treasurer

V nUS FOURTH NATIONAL DANK OFcrrr 01 NEW YORK
New York June 21 IS0-

4i The nf Directors has this declared
of THREE AND

5 payablo on end after July tat pDxImo
transfer will close at 3 P M i date

1st loot
t CHARLES H PATTRRKON Cj lrr-

TI1E BANK OF AMKRICA
New York June 21st

Thtjloard of Directors have today declared
lemlannual dividend of ten per cent tree of
l payable July 1st IH04 atoekholders ot xcord-

n f date-
r Thttraiulcr book will remain until July

W U

U Street
t 3iru t OJo

June 1904
Board ot Directors has this day declared

dividend ot EKIHT PElt CENT on the
Stock of the Company payable June SOth-

CALVERT I1IIEWER Secretary

The National Park Bank at New York
June 2tst

lti Board ot Directors has lhl day declared a
luanerly dividend of FOUR PEn CENT free of
iron stock of this Rank payable

etranfer books will be closed June 224
July 1st 1001

EDWARD J BALDWIN Cashier

j OFFICE or THE UNITED OAS IMPROVEMENT
v N W corner Broad and Arch au

Pa June 8 1904
Directors have this day declared arty dlvlrtend ot two per rent one dollar per
oaraoie July IS 1904 stockholders

X cord aiuie mote business June 90 1904
It CUtoka will be mailed

y LEWIS LittlE Treasurer

NATIONAL niSCUlf COMPANY

a 1904To July lOUt t904
js j X Aailst Treaaure-

ij MerWen Coon June 24 1904
nSSS r atlo al Sllrer CoNo i of the debenture bonds of
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For a good part of ith day to dajr il
of reaction was sounded In the Ux

This was chiefly duo doubllee

to the fooling of many habitual wpcculator
to which attention was dlredtod In th
column yojt rdar that after no war
days of hardening prices for eeourltiei

even though no marked advance had
ecorcd tho market woa entitled to a perlo

of profit taklnj The pretext of the set
Ing movement that occurred wa however
the announcement n the mom In

that the directors of the Wabash

at a mooting hold late
afternoon had decided to paaa the uaui
eemlannual dividend of 3 per cent on
Wabash debenture A bonds althoug
It In open to serious question If this fax
did Influence the dUpoeltlo
of of speak In

of The sum of money required to pa
semiannual Interest on the outstandin
Wabash A Is only 1105000 and
Wall Street for a
that the Wabash Railroad Company wa
not ablo to make this payment It would
have placed a very different Interproto

upon the the dividend tha
It Is of

that the Wabash rood has expended
a million dollars during the last yea
In betterments and Improvements i

large amount of this representing
expenditures in conneodoi

with the roads line Into the fair
at St Louis It Is certain that
wilt profit greatly by the St Louis fair
as well also as from the new business
gained by Its Plttaburg extension and
that Its prospects for the remaining six
ulonths of the year are bright Its earn-

ings for the third week of June as today
reported Increased 160592
clear therefore that some reason
than financial necessity Impelled the direc-

tors of the road to take the regard-
Ing the dividend payment bonds
that they did take yesterday and what
these reasons were was pretty generally
understood They were not at all of a

nature to suggest distrust of the financial
situation Other matters contributing to
the reactionary sentiment were the publica-
tion long after business hours yesterday
of tho Baltimore and Ohios May earnings
statement showing the considerable net
decrease of 1757247 and also the news
made tho same time that the

Indiana Illinois and Iowa
Railroad one of tho most minor of the
Vanderbilt corporations had decided to
forego in the present year the companys
small annual dividend distribution But
here too there was general understanding
that these events rather than
to future or even Every-
one knows that the Baltimore and Ohio
Railroads bituminous coal business in
ipril was utterly stopped of the
itrlke on the Great Lakes
ty for the statement moreover that in
the Baltimore and Ohios May earnings-

is published no account wai taken of other
come than that from the operation of
he road proper and that the roads net

for the ten months of the
iawal year will be 1250000

The backward prices
proved of small extent run

sing to hardly more than half a In
he majority of cases While the selling
voa going on it was noticed that Union
Paolflo common stock was not only

by it but that quotations for the
itoclt actually advanced and this was a
netter that excited a good of corn

neat inasmuch aa for put
ho stock in question has seemed to offer
esistance to the general advancing

of the market U was said in the
brepart of the day that the buying of the
Jnlon Pacific came chiefly from London
and the expectation of many observers-

as that purchases of the shares would
ease after the passage of the hour at which
luslnees ceased on the London Stock Ex

the nevertheless stead
and in the latter part of the

lay became aggressive so that the final
Dotation for tho stock was the highest-
et seen on the present movement The

trength of Union Pacific was also shared
n almost equal degree by Southern Pacific
and the rise in these two issues imparted a
listlnctly firm tone to the entire market
n the final dealings One peculiar feature
if the market today was as it has been

some time the buying of
States shares The

of the day continued practically
inchanged and there was no abatement
n the broad and BuetnlrnHl Improvement-

in the market for bonds Estimates of
tomorrows bank statement were for a
piin in cash by tho banks of between
6000000 and 7000000
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THE OUTSIDE MARKET

TrAnsaction In the outside market con
Inued on the very moderate scale at whtol-
hoy have avoraglnr for a long time
ast There was no Interruption tho more

iptlmlstlo tone that bag recently character
zed Epeoulatlva gentiment and although i

securities showed alight concewiiona u-

irlce a crreat many othen advanoed to new
high figures on the present movement Thl-
rwrket retained a stroiiK undertone through

the and closed
he bond department fell oft considerably
tad the in that

market to be reactionary Con
olldntcd Gait debenture 8s Issued
which a large prlre Improve
font in the last few were a
ower at Ill and the quotation for Japanese

K of a
strength In Electric Boat common th

trice of which advanced
n to 45 at tho on relatively

No explanation the movement
n this obtained Inter

voroush Rapid Transit waa up a
rhe Air Line Isnuei advanced
ractionallr on the common
lllnir at and the preferred at tItan
lard Oil rose from oso to 32K The of
he Southern Pacific rights declined
if a point on heavier trading than has been
ern In for some One
hares of Southern new preferred
tock deliverable when Issued

hands at 11JM as against li J of
lest previous sale made over a week ago

The In the market today
were as follows

OP n
Saltt n HI ttt nff

30 Amerleaa Oaa 4M 4U 4M
too Am Can pt 38M 38 38M 3BVi1-

JOOO tn tn X M

200 BmlB COop IM IM 1H IM
1000 Con Relrlf 414 41 4J-

4oneeBcat 40 46 40 4o-
H2 lat War 3M 3 3M 3

lBfbcriRT120H 181
OreeneOOop 14M 16 1 4M 14

0 UaekarCoa 84 84 34 24
13 New Or S Ry OM 8M 8M t M-

B NoP cold tlcl38 138 138 138
y N Saeurlllet 00 09 DO 00
100 NV4 Queens 47 47 47 47
KWSeabdAL 7M 7M 7M 7H-

IXJ 6 abdALpf 1 4M 14M 14M 14H
12420 So PaclCe IlL 3H 3 3

loo SoPae pfdw 1 1 1 DM 1 1 oM 1 1 OM 1 1 OH-

lg Standard OUO 31 fl32M O3 1 032M
111 US Realty 42 43 42 43

7H 7 oM oH-
BOSD8

MOOD ConOdebeawll71 171M 171K
Japaneneftiwl D3M 83M 03H 03K

12300 NYC deb4awl OBli 8BH BBM 8H
2000 SeabdALU 86 86 88 80

LATEST QUOTATIONS OF INA
TIVE OVTSIDE

n rtcan Can enmrnoa
American Can pnfcrnd-
mcrtcan AVrlllar Paper eommoa-
merlean Trltlat fao r pfd
ordena Coodenaed Milk

ordeni Condensed Milk ptd-
rltlah Columbia Copper

nwklyn and New York Perry
entru Toundrr common
entral Foundry preferred
omprewed Air
onaolldated RefrIgerator Co

Mnilolon Securltltt
3 etMo Boat common
leclrla Rot preferred
UKtHe VeUele common

UectHe Vehicle preterrtl-
dectrlo Lead Rduottoa Coo

nactrlo Lead Rcduotloa pfd
Emplr Steel common
Empire Steel preferred
iectro Pneumatic

H1U Copper
irett Northira pfd WI-

ireent Coiaolidtted Capper
laexeaaaek Meadows Oompaa-
ylallSlfaal
lavana Tobaeoo eommoa
lavana Tobaeeo prehmd-

Uraatloaal Mercantile Uartat-
nternattoaal alereaatll War pf
aterboronrh Rapid Tran

Dtematlonal Salt
laokay Oompauea
jackal Compane pfd

laabattaa Trualt
Montreal antI Biiton Copper

York TruiportatloB-
ortbera Paclne w

lortbira Secvrltles
Orteaai Street Railway com
Orieaaa Street Railway pfd
Elevator Compaar eom

tit Mtvalor Company pfd
Manufacturing
Uaaufaeturlnr oat pfd
UaavfMturlac 2d

loyal Baklac Powder eommoa
loyal Baklor Powder preferred
afety CarLltbt and Beat Co-

t LouIs Tranalt eommoa
Seaboard Air Line eommoa-

abotrd Air Une preferred
nitaern Padnc pfd wl I

andard Ofl Co of N J 6-

andard Mllllnt i

taadard MlUlot pfd
torace Power

caaeate Copper
onopaa Gold Mining Co
olon Oopptr-
alen Typewriter
Dton Typewriter 1-

alon TypewrRer Sd pfd 1

sIted Rattwaya of St Louis pf d-

ttlted States Realty w 1

aablagton Railway and Electric
aahlnrton Railway and El o pfd
ortauiftoa Pump pfd 1

BOXD4-

Lnerloaa Writing Paper U-

rooklyn Union Gsa deb at 1-

iternatlonal Sill to-

ipanete Bs w 1

Orteau RaIlway 4m
6s-

aodard Milling M-

nlted Statat Realty Ea w I-

jgUUCaroBaa Obaoleal to-

a akt t1oaRaUwaraa4Zai
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38H a9
aN 3

11 I a

08H I 10
IN 11

634 81i
1 1
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69 76
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14U 16
16 80

871i
StO 88
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1
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rftebburt pran
JJSasseioopf 72

T iif IWool 77
I Burma TootahV

140 Adventure

Ruttaadpr-
wxiSRR

exCea4s M
OUlpflna-

CttTctU
aoaomujunoin-

AmPaeumo 4

Anaconda
Aroadlan 40 JO
Arnold

79 Bonama ti

i cTOtoiSCe-
ntennial
Con HerI I7-

AmAfCa 733
Central Oil

Domiatoaci 44
DemClrt-

OenCleo
MauOu t iMauOaspf 10

MatTel
NEogTelilB

I

Pullman I14H

Swift 4
United PruUlOE

4-

WesTTei 8
West Tel pfgo

rranklln T

Isle Royal t
aUssOooAO 4
Mayflower

Col OOP
old lift
Otctola 61

a PhOonOop IM 11
at-

WVA San tare 1

Shannon M
40 Tamarack

Teoumseh
TrlMouBtala
Trinity IM
Union

USMlaCoV 11 21
1 Utah UM to

Victoria J 2

Wlnoga t-

IP8K Wolverine 71
49 Wyandot-

U3tl STOCKS

j Aaalsn Laad
w Boston Laad

Land

PHILADELPHIA QVOTATWXS

au AtV Btf At-
AraRyOo 4W 49 Pa Steel nf 71

IM a PaKleeVeh-

OoflTracNJ
DlaSte
EleoStor-
EleoStorpf
yalrmtPkT
Ins Co of N A
UblfnNavU-

Aradea
Nona Pa-
PhllaCo

Pasteel

PbllaRT 11H m-
PnllaAErte Ui-

M 67 Tidewaters N
t UCosofNJ2M va

20 11 UnloaTrae til
34 24W UOasICo 94K
7 to WelsbaehOo 11 22

X ROans
t s lndPRytsl u IMV-

IM 104 108-

SSU I9U NewUPats114 II-

t7 MM 104P
4 UaTra 4 99X 9

CHICAGO CLOSING QUOTATIONS

Am Can Co 4

Am Can MM
Am Radiator 44
Am
Sox Board 1

Box Board pf 10

City Railway 170
M

UkeatEl

4st 4 AM
4 Met WSH 19 2-

ttli 13 I
Nat Biscuit 4St

Ill Nat I0t4 IOC-

IM Nat Carbon 29 so-

ti 4 pf 100

So Side El MM M
172 Su SuCar 30 31
129 W Cnau Ry 4IM-

1UOXEV AD EXCHANGE

Money on call I 3 1M per cent last loan
1 per cent ruling price M cent Time

ays zX03 per cent for four to six months
nd oent seven to eight months

Commercial paper Is quoted at
for names and bills re-

ceivable other names at 5 cent
The foreign exchange market was

day advanced
points and sterling cables were
itrong on account the Inquiry necessitated-
by the London settlement rates were

at 1488 for loner bills and 1488 for
short Actual rates I onjr bills 4ss2wa
148335 slghtdrafts I487so t48735 and cable
transfers Francs were quoted at
5l for and for
marks were quoted at 95 for long and BSJJ for
short lullders were quoted at 40 316 for
long and 40 7l less 118 for

ome tlo exchange on New York Boston
So discount par Chicago 4So pre

mium hartrt n

35c to S5c St Paul coc
premium Minneapolis Loula

Zic 400 San Francisco
The premium St Louis 0c premium

Money In London per cent Rate
of discount In open market short and
three months per cent Con
sols for monev closed at oo llfl and for the
account at 90 Paris advices S per-
cents at 17 francs 70 centimes The
rate of discount Is 1 716 cent Exchange-
on London ZS francs 19 centimes ad-
vices quote exchange on 20
4i i The private rate of discount Is
3M per cent

New York Clearing House statement
Exchanges balances I7 S 33-
3HubTreasury debit ti4J701

Commercial price of bar silver in New
silver In London closed

at 4 o

RAILROAD EARNINGS

Alabama Great Southern
1804 1 03 Chances

tOf183 KtTM Ion I7M7
From July 1 3 M7n J O7183 Ino 349100

3d M1SSI 13IOM Inc JJ3M
From July 1 lsn M IBMZTS Dec 40313

Buffalo Rochester and Ptltsburg-
td week Juno Dec tSlM
From 1 7150479 7J177at Inc 41744

CalcajoTermlnil Tranafen-
id week June W0254 S3XSM Dec tssOi
From July I 1490207 letlOM Dec 17 4

Cincinnati Now Orleans and Texas Pacific
id week Juno tl210 I1U603 Inc B4OOB
From July I 64a4t40 7 S 17 Inc essnjs

Dull and Ship Island
3d week Juno 134010 M904 Dec IBM
From July 1 1715388 1 30M Inc 125108-

Wabaab
June W84a t 07 77 Inc teoMJ

From July 1 tlt37918 0 5Sffl Inc1772571
Pin

3d week June U42128 1214144 Inc 82754
1 110SJ4M IOM16S2 Inc 401744

BALTIMORE LIeD OHIO
The Baltimore and Oblo Railroad Company re-

port for May

Gross earnings aiJ4l98g B572laeo Dec M7B903
expenses t781118

earolnn Bl4n848 1757247
From July 1 to May 81

Geese 5t68 ll2 157883840 Inc 1206584-
2Operexpense 40108888 88188848 Inc t871 J10

Net eanlnnll80 Kl49 4 4 Dec 1915988-
WUKUNO JUCD iun Sari

The Wheeling and Lake Erie Railroad Company
reports for May

1M4 CHanoet
Drool earning Moooos t3784SI Dec B8965-
0qperexpenaea 290887 290 288

Net esrnlngi 111848 S8ie4 Dec 189All
From July 1 to May 81

Dross earnings Bl981439 IMIIS27 Ice tlU112-
Qperexpenses 3M0340 2903e32 Inc 87JOS

WTUUt 1907895 Ino tM904C-

BIO1OO TIKMINAL TJllHSmK
Tbs Chicago Terminal Transfer Railroad

reports Sir April
1904 1908 Change

rossearamgs B1MI41 148031
iper expetucs 83488 82628 Inc 842

Net earnings 840878 888U5 Dee t 8S3-

DtDUMA ILLINOIs AKD IOWA

The Indiana Illinois and Iowa Railroad Com
reports for the year ended June 80 partly

Umatedl
1904 i 03 CAa

ron earningstl878488 11718718 Dec tl1
per expenses 1384582 Inc 42977

Ret earning 398980 482184 Dec 183304-
Btereat ft 214000 214000

Balance 884930 263184 Dec 188304-
Vtdond 100000 200000 Dec 100000

Defldt 115070 n 04

COMMERCIAL

tttm Advance Then Reacts Liverpool
Bettor Than ExpectedHberto C ver

Spot Interests Boini New Orleams
and ealj Opera rs Sell on the Rise

Ormln Dun With Narrow FluottmtloMF-

BIDAT June 24 COTTON Spot cotton
Vanood It points Middling llOoo against
I4to last yearNew Orleans and Quit 1130

553 bales for spinning
100 delivered on contracts

tuned Galveston Mobile sad Memphis
New Orleans lOKo

ales Galveston 81 New Orleans
wo Savannah 1030 Memphis M
The receipts today were as

iMtt taw
Today Week Fair

82IB 8ti 1778-
rsckatotaT 14798 18488-
Tb at the twentyeight proctpal-

HTM wltw w k waa as
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money quoted at 2 per cent for to

3 for

yeT
10

mlllm premium Montreal
dlllOOunt New

tc dlllOOun banks 6Oc Pltta

2

York
at Mexican sliver dollars were Quoted

d weele June

Ann Arbor
week Juno

16118
Jul

7

Jet week

9484574 Inc ma-
Ne Dec

laOs

lao

Inc

alnat
and

118
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i
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Ill AIi0Ui8
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to the Holders of

innecficilailway lighting Company

First and l fundins 4ft 50Year Gold Bonds

By Arreement and Supplemental Mortgage dated June 33 IM between The United OM Imprnv-

nt l psny Connecilcul Railway and Lighting Company andColonlal Trust Company The United
rrrV to tiaranleeby endorsement the Interest on the above bonds Jistm-

akreeiU forthe benefit of the bonds so ruaranteed sinking fund of onehalf of per rent
per annum oath total amount of outstandingfirst and RefundUg Bonds In consIderation of ai opllu

t Company to purchase and an option to the Connecticut Railway nd

Lighting Comp the onany coupon date at IW and Interest

Holderi and Refunding Bonds deriring to secure the benefits of the above Aerferfltnt
Supplemental Mortgage byglving toTni United Oas Improvement Company the said option to pur

aad Railway and Llrhtlng Company the said option bonds aran

at 104 a 4 Interest are to their bonds ON

OUrT 18 IBOtTto Colonial JTrosi Company to be stamped as subject thereto and for the endorse

referred to and Ul Mortgage which may be obtained at our olllce

or at the otac of the ColonuU TrtisV Company 222 Broadway New York

J A W Sellgman A Co
Mills Building New York

June 24 I8M

J4 Ib trt1 P iiIPUI r 111 Tv d 1 i
u

1

has CompY
the onoectlcu Railway ud Ughting ompan

ont

toThe

to call so J

teed UOS reseu OR DEFORE At

meahereoaof stipulation

For Information ta of the Guiranty and Staking Fund bondholder art
lie SUP leaD CII copies Of

l

C I

Improvement
I July 1104 and

establish

United
call

and

chase the Coouilfl
at

theabovo gU1Z5V and
regrdt0th terms
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Stocks 108011 117921 4170
Estimated receipts IfWeek l-

Hbuitoa 150 200 IW-
OalVMton 50 100 138

NewOrteans2 b78 hIll 4ri
The total exports from the ports were TjJjBt bales

comprising Great and to tb
Continent

Futures In New Orleans were as ll ws
Open Hlg Low

Ina tar M
July 1064 1000 1042 1044
Detest 81 945 9JI 9S5 8

December 983 048 928 982 9J

IS of the and at a net advanc
of 7 points advanced 17 points lost tbl
and 3 and closed Late
months advanced 10 to is points lost most of to
rise rallied and closed at a net advance of 4 to
points The close was quiet and with estl

sales of 200000 Prices as
Lowest

July 1040 10450104
August 1048 1028 IOJ28IOJ

979 981 jcsa 97
October a 982 948 8WC S

December i 982 947 5H 96
January 988 948 ue 96

In Liverpool spot cotton declined points Slid
last Sooi

bales Imports none Futures advanced 8 to i

points u follows
Today Ytttertlati 1901

5K Sto 876-

SeptemberOctober 541 581 a It
521 I4 544-

JanuaryFebruao t517 511 6 Si
The weekly crop movement was as follows

10304 1902190
Port receipts 14878 HS01

and 1400 22H
Southern mill takings Mldl 16000 18501
Lost of stock at towns 12023

Brought Into sight for week 1S7M 33044

The shows the total crop movement
7874M

Overland to mills and Canada 919887 1082203
mill takings esfd 1 03000 1818000

Stock Interior towns In excess
otSept I 9J901

Brought Into sight thus far for
season 9880890 1054570

The strentlh the time a

least the verY favorable prospects though
the while good are not as
so at recently However was the strongest
month on the list and this tact caused ntrvoujuies
among the shortS In the later months Tbe sell

tor New Orleans account relaxed
Liverpool was better tlian expected and Man

were more stating tbat
a mucb larger business Is In the near
future Then too showers were predicted for
Texas and some have an Idea that Is

getting much rain At one time there was
selling for New Orleans Wall Street

and local account to cause a to about
last final quotations but this was followed
by a rally and showed a small net
rise There was more disposition-
to buy than there was to sell and some
that the market displayed more of resistance
to the decline for a week or ten days

Trade reports are beginning to show Improve-
ment not also at Usncbesttr on
tbe Continent andsome think that with any change
for tbe worse In tbe weather there would a sharp

ry ln 1
Freeman ft Co Co and C E Rich
Co July New Orleans houses sold that

month and also the later William Mitchell
was a prominent seller of December and January
James sold August HrnU Co
October Co Mohr Hana
mann ft Co were good buyers of December Henry
Clews ft Co bought August There was some buy

The receipt here Included bales from Liver
nool The stock decreased 2CO bales

leans Only a few were The tint notice
day here will be next Tuesday

consumers Is Indicative of so much IndlfTerence
as a trade demand

reduced any previous calculation and the
longer continues will be deferred

of stocks both actual and prospective
In the absence therefore of speculative
and of even a fair demand for spot cotton the
market can hardly advance over recent limits

more decided crop news ot
Bradslreets Tbere has been some en-

largement In demand at the West this week but
as Is one of tone and Is

predicated upon unquestionably littler
from nearly From

the Willie Industries the story U one of
almost midsummer dulneas and of a wilting dIn

the part manufacturers
One firm said expectation Is general

that the bear side Is one apparently pre-

senting favorable opportunities sun
A a to a continued
Irregular and unsettled market
oa anarrower scale than recently until the Gov-

ernment crop report U announced
The for the hours was

cana and 12 Greenville 08 and Blanco sad
Hearae 01 ArkansasLittle Rock 58 Lad Port
Smith 48 Maximum temperatures were reported
as follows Montgomery New

Oklahoma and Vicksburg SO Charles
ton and Memphis 88 The Weather predicts
showers and cotton

K F Mutton Co said There Is
In situation upon which to base

calculations for an advance at present as rain seems
lo have about where dry weather

recently had a llttlrunbre moisture titan necessary
o Aside from

workers developments of tbe past week
tended to strengthen In the

marl market for cotton goods further reduction-
In has occurred staple Hoes of
printed calicoes Thus far the response to lower

has been most discouraging U was ex
petted that buyers would place the contracts

appears a disposition for still terms

lion of work at Idle
Onebouse said It Is quite plain Hut the

In the market at heart
and believers In lower prices are trying to shake-
out the enormous short Interest which Is

trading has taken on a scalping
character derided price movement
way It Is thought that as soon as a fair
of weaker become discouraged and

out further decline may expected
0 was steady

ears 105 last week and 282 year
hlcago 8 against 17 last week and SS last year

futures closed to c higher Sales 900000
Prices u follows

Open Hit Clot Lest
inS fit Inc JVIfM

Oats were steady on the spot Sales 100000
tub Natural while on track 28 to jo Ibs48 48c
om was quiet on the spot Sales 11000 bush
lo a la elevator tac Futures closed un
hanged to Me lower Sales 20000 husk Prices
s follows

Open Low Clot L it
54 5

We-

ptember 58U L

The following shows the grain movement
New York Wheat Corn AIM Bartrf-

te lpU M100 64JOO 58 03-
xporta 1542 105 14780-

ec lptsl 30000 103000 141000 3000 38000
41000 saooo 111000 aooo ifx

Buffalo
Mlpts 150000 807000 225000-
iipments 82000 85000 90000
In whet the same old ot narrow

UBtuatlons and dull and featureless trading
In the day prices advanced a small

in rains In the better Liverpool advices

demand soon died out Hull later renewed
DVertng of aborts and buying by leading Interests
t the west caused buying
y Robert Prtagle had much to do with
He rally Harris and Were brokers
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NOTICE TO HOLDERS OF

San Francisco Pacific Railway

FIRST MORTGAGE BONDS
THE MERCANTILE TRUST COMPANY TruMre

Mortgage or Deed of Trust of the Sun
Francisco and North Pacific Railway Company
dated January Itt 1839 ID accordance with lbs
terms and provisions of Article Four of said IKeJ-
ot Tnuthereby Invites proposals for the sate to

It on July 7 1904 at Its offlce No 120 llroid
way In the City of New York ot Bonds secure
by said Deed of Trust at a rate pot exceeding par
and ten per centum premium to such amount
with the premium u shall not exceed 175000

THE MERCANTILE TRUST CO Trustee
DKMINO President

DIVlIMCMHi ANt INTEREST
Savings flank

THE NEW YORK SAVINGS BANK

NW Cor 14th St Stb Avenue
The trustees have declared a dIUdend for Ihs

three and six months ending July Itt 1901 on sit
deposits entitled thereto under me bylaws at ID

FOUR PER CENT PER ANNUM
on accounts which do not exceed 11000

and at the rate of
Three and Onehalf Per Cent Per Annum

on accounts which exceed 11003
Deposits made before July 10 will draw Interest

I
WILLIAM FELSINCJER President

RUFUS H WOOD Treasurer
ARCHIBALD M PENTZ Secretary

BROADWAY SAVINGS iMsmunofi
23 PARK PLACE N Y CITY

1OS b I The Trustee of this Initltn

credited depositors entitled thsreloit
Dmdend

Four Per Cent Per Annum
on and after July Itth 1904

made on or before July 7th will draw lultrrx
from Jnly 1st l M

L A H F HUTCniNSOX
PresIdent

Union Dime Savings Institution
BROADWAY lId ST 4 SIXTH AVENUE

GREELEY SQUARE NEW YORK
Interest three and onehalt cent from j

to tsooo Credited July 1st payable July SMI
or any time later

CHARLES E SPRAGUE President
FRANCIS il LKAKE Treasurer
WILLIAM O ROSS Secretary

Miner weekly report was about ft stanrtOfl
and had no effect It The ot tIn
winter wheat crop continues to be Interfered with
by rains but precipitation has not been general
or heavy ana are taking advantage
of every to the harvest
weather needed in order to start U e crop to market
at the usual tUna No free movem prob-
able until well Into July The U
and the excellent Complaints of damage

rust are becoming as yet no
defined damage Is

SnoWs was bearish The stock at Mlri r-
neapolls has decreased 800000 bush for the week
The primary receipts were 233000 bush again
223000 327000 last year The Arson
tine visible decreased 644000 bush The
from that country for the week were lSM000 bush

since Jan 1 against 44432000 In the sense J

bush against 2044000 last week and SSISooola
since July 1 against jjoiwooo

the same time last season shipments front
India S000 bush against S18

10168000 in the corresponding period last year
Corn advanced early in to urn

ness of wheat reports delayed cultivation Htbt-
otterrogs and covering of shorts but Inter the lose
became easier under and n lessrnrd
demand Patten brokers sold on the iw The
cables were higher to lower fir n
ports the week were bush agaInst

es MOOO In same time list
year Argentina shIpped 2844000 bush j l st-

lMIOOD last IU3000 last year lm

Jan 1 against 15sei000 last year The
primary receipts were 423000 bush 4550H1

last year Oats
with corns The receipts were 923000 bust
against SS 000 last week sad 79000 last year
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for No 7 Sales 2000 bags Santos o

at c and f 350 Future
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Coffee was duO and firm advancing illchtlv-
nn better European cables than expected Wall

and and covering
The receipts were but had no effect

Santos cabled that the weather In

the Interior had suddenly become cold and wet
UaTAia The market was dull with prior
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futures closing at CM 13s 9d and M las fd rr
nectlvely Prices here as follows
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